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Opinion:

Government Auditing Standards



Statements of Financial Position 

December 31, 2020 and 2019



Statement of Activities

Year Ended December 31, 2020



Statement of Activities

Year Ended December 31, 2019
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Statements of Cash Flows

Years Ended December 31, 2020 and 2019



Notes to Financial Statements

Organization and nature of operations: 

Adoption of significant accounting standard: 

Not-for-profit Entities (Topic 958), 
Updating the Definition of Collections,

Basis of financial reporting: 

Use of estimates and assumptions: 



Notes to Financial Statements

Financial statement presentation: 

Net assets without donor restrictions

Net assets with donor restrictions 

Cash and cash equivalents: 

Accounts receivable and uncollectible accounts: 



Notes to Financial Statements

Pledges receivable:  

Inventory:  

Land, buildings, and equipment:  

Investments and endowment matters:



Notes to Financial Statements

Investments and endowment matters - continued: 

Uniform Prudent 
Management of Institutional Funds Act of 2006



Notes to Financial Statements

Investments and endowment matters - continued: 

Split interest agreements: 

Beneficial Interest in Perpetual Trust - 

Charitable Remainder Trusts - 



Notes to Financial Statements

Split interest agreements - continued: 

Charitable Gift Annuities - 

Pooled Life Income Fund - 

Revenue recognition: 

Admissions

Membership

Programs



Notes to Financial Statements

Revenue recognition - continued: 

Contributions

In-kind goods and services

Government and private grants and contracts



Notes to Financial Statements

Remaining performance obligations: 

Income taxes: 

Collections:



Notes to Financial Statements

Fair value of financial instruments – definition and measurement: 

Fair Value Measurement

Level I 

Level II

Level III

Risks and uncertainties: 



Notes to Financial Statements

Risks and uncertainties - continued: 

Operating activities: 

In-kind contributions: 

Functional allocation of expenses: 

Reclassifications: 



Notes to Financial Statements

Advertising and marketing expense:

Subsequent events: 

Howland Cemetery Maintenance Fund



Notes to Financial Statements
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Notes to Financial Statements

Interpretation of relevant law: 



Notes to Financial Statements

Funds with deficiencies: 

Return objectives and risk parameters: 

Investments 
and Endowment Matters

Strategies employed for achieving objectives: 

Spending policy and how the investment objectives relate to spending policy: 



Notes to Financial Statements

Spending policy and how the investment objectives relate to spending policy - continued: 
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Notes to Financial Statements

Coronavirus Aid, Relief, and Economic Security Act

Domestic and international equities 

Mutual fund equities 

Mutual fund fixed income 

Money market funds 

  Perpetual and charitable trusts 
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Notes to Financial Statements

Leases (Topic 842).



Notes to Financial Statements

Not-for-Profit Entities (Topic 958), Presentation and Disclosures by Not-for-
Profit Entities for Contributed Nonfinancial Assets

Coronavirus Aid, Relief, and Economic Security Act 



INFORMATION REQUIRED BY 
GOVERNMENT AUDITING STANDARDS 





Independent Auditors’ Report on Internal Control over Financial Reporting 
And on Compliance and Other Matters Based on an Audit of 

Financial Statements Performed in Accordance With 
Government Auditing Standards 

deficiency in internal control

material weakness

significant deficiency
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